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Introduction 
/ƻǳƴŎƛƭΩǎ wŜǾŜƴǳŜ tƻƭƛŎȅ Ǝƻŀƭ ƛǎ ǘƻ ŜŦŦŜŎǘƛǾŜƭȅ ŀƴŘ Ŝǉǳƛǘŀōƭȅ ƳŀƴŀƎŜ ǊŜǾŜƴǳŜ 
raising, service level and asset management decisions and to ensure ongoing 
financial sustainability. 

The Long Term Financial Plan seeks to: 

¶ be under-ǇƛƴƴŜŘ ōȅ ŀ ǎƻǳƴŘ ŦƛƴŀƴŎƛŀƭ ǎǘǊŀǘŜƎȅ ǘƘŀǘ ǿƛƭƭ ŜƴǎǳǊŜ /ƻǳƴŎƛƭΩǎ 
financial sustainability is protected and improved, 

¶ accommodate asset maintenance and asset renewal and replacement 
ŀŎǘƛǾƛǘȅ ŀƴŘ ōŜ Ŧǳƭƭȅ ƛƴǘŜƎǊŀǘŜŘ ǿƛǘƘ /ƻǳƴŎƛƭΩǎ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴǎΣ 
and 

¶ ŀŎŎƻƳƳƻŘŀǘŜ ǎŜǊǾƛŎŜ ƭŜǾŜƭǎ ǇǊƻǇƻǎŜŘ ƛƴ /ƻǳƴŎƛƭΩǎ 5ŜƭƛǾŜǊȅ tǊƻƎǊŀƳ ŀƴŘ 
Operational Plan. 

/ƻǳƴŎƛƭΩǎ ŦƛƴŀƴŎƛŀƭ ǎǘǊŀǘŜƎƛŜǎ ǘƻ ƳŜŜǘ ǘƘŜǎŜ Ǝƻŀƭǎ ŀǊŜΥ 

¶ ǘƻ ŜȄǇƭƻǊŜ ŀƭƭ Ŏƻǎǘ ŜŦŦŜŎǘƛǾŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ƳŀȄƛƳƛǎŜ /ƻǳƴŎƛƭΩǎ ǊŜǾŜƴǳŜ 
base. 

¶ ǘƻ ŜƴǎǳǊŜ ǊŀǘŜǇŀȅŜǊΩǎ ǾŀƭǳŜ for money by providing effective and 
efficient service. 

¶ to generate revenue in an equitable manner over time and ensure that 
there is capacity to finance peaks in asset renewal costs and other 
outlays when necessary. 

¶ to build up cash reserves over the ten year planning period to enable 
ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǊŜƴŜǿŀƭǎ ŀǎ ǇǊƻƧŜŎǘŜŘ ƛƴ /ƻǳƴŎƛƭΩǎ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ 
Plans. 

Rates 

Rating Principles 
The objective of this Revenue Policy is to ensure that rates are levied in a fair 

and equitable manner so as to provide sufficient funds to carry out the general 
services which benefit all the ratepayers of the area. Council aims to set rates 
and charges at a level that provides a sustainable income but does not impose 
undue hardship on property owners. Council is committed to a rates and charges 
process that is ethical, transparent, open, accountable and compliant with legal 
obligations (including the NSW Local Government Act 1993 and the Local 
Government (General) Regulation 2005 (NSW)). Council rates administration will 
be honest, diligent and applied consistently and fairly across all properties. 

In accordance with the NSW Local Government Act 1993, Council will adopt four 
categories of ordinary rate, being residential, farmland, business and mining. An 
ordinary rate will be applied to each parcel of rateable land within the local 
government area. The ordinary rate applicable for each assessment will be 
ŘŜǘŜǊƳƛƴŜŘ ƻƴ ǘƘŜ ǇǊƻǇŜǊǘȅΩǎ ŎŀǘŜƎƻǊƛǎŀǘƛƻƴ ǿƘƛŎh is dependent on dominant 
use. 

Rate Pegging 
The Independent Pricing and Regulatory Tribunal (IPART) determines the rate 
peg, or allowable annual increase, that applies to local government rate income. 
On 29 November 2016, IPART announced the rate peg to apply in the 2017-18 
financial year will be 1.5%. The amount applies to general rate income in total, 
ŀƴŘ ƴƻǘ ǘƻ ƛƴŘƛǾƛŘǳŀƭ ǊŀǘŜǇŀȅŜǊǎΩ ǊŀǘŜǎΦ Council proposes to increase rating 
income by 1.5% in accordance with the maximum allowable increase. 

Valuations 
Cootamundra-DǳƴŘŀƎŀƛ wŜƎƛƻƴŀƭ /ƻǳƴŎƛƭΩǎ ƭŀƴŘ ǾŀƭǳŜǎ ǿŜǊŜ ǳǇŘŀǘŜŘ ōȅ ǘƘŜ 
NSW Valuer General (VG) in February 2017. 

The VG provides property valuations to local government authorities on a 
cyclical basis, in accordance with the NSW Valuation Act 1916. For the purposes 
of the 2017-18 rating year, the Base Date for land values is 1 July 2016. 

Supplementary notices of valuation are also issued by the VG outside the usual 
three to four year valuation cycle because of changes to property that are 
recorded on the Register of Land Values. Council is advised of changes to land 












































